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Feuil1

				1978		79		80		81		82		83		84		85		86		87		88		89		90		91		92		93		94		95		96		97		98		99		2000		1		2		3		4		5

		FBCF

		SNF		32		36.4		43.3		47.9		53.6		56.1		58.9		63.4		69.9		76.4		86		96.2		105.2		106.7		109.5		99.7		101.2		103.8		106		106.7		117		127.7		143.2		150.7		146.7		146.8		156		164

		EI		5.2		6.1		7.1		7.7		8.3		8.6		9.2		9.4		10.3		11.3		12.2		13.5		13.2		11.7		11.1		10.5		11.7		11.8		10.3		10.4		11		11.5		11.4		11.1		11.5		12.1		12.4		12.5

		Total FBCF		37.2		42.5		50.4		55.6		61.9		64.7		68.1		72.8		80.2		87.7		98.2		109.7		118.4		118.4		120.6		110.2		112.9		115.6		116.3		117.1		128		139.2		154.6		161.8		158.2		158.9		168.4		176.5

		VA

		SNF		166.8		188.6		212.6		241		274.9		307.2		334.4		360.3		392.8		415.8		454.8		487.1		515.4		534.6		556.8		553.4		567.7		592		599.1		626.1		662.4		681.4		725.5		760.1		784.3		807.9		837.9		858.2

		EI		52.1		57.6		64.1		67.9		77.7		84.3		87.9		92.4		96.2		96		100		109.9		113.7		113.5		112.6		107.5		108.5		110.4		110.3		107.1		111.3		115		119.1		126.2		128.1		127.5		131.9		132.5

		Total VA		218.9		246.2		276.7		308.9		352.6		391.5		422.3		452.7		489		511.8		554.8		597		629.1		648.1		669.4		660.9		676.2		702.4		709.4		733.2		773.7		796.4		844.6		886.3		912.4		935.4		969.8		990.7

		EBE

		SNF		42.9		47.6		51		57.3		66.1		79.1		91.7		103.8		123.8		131.6		151		160.6		163		167		175.4		170.2		175.9		187.2		183.6		196		215.2		212		226.5		238.2		240.7		250		258.5		259.6

		EI		39		42.7		47.4		50.4		57.9		63.2		65.3		68.9		72.5		72.1		74.5		83.2		85.9		85.5		85.3		82		83.8		85.7		86.9		85		88.6		91.9		95.2		102.8		104.4		104		106.6		106.9

		Total SNFEI		81.9		90.3		98.4		107.7		124		142.3		157		172.7		196.3		203.7		225.5		243.8		248.9		252.5		260.7		252.2		259.7		272.9		270.5		281		303.8		303.9		321.7		341		345.1		354		365.1		366.5

		FBCF/VA

		SNF		0.192		0.193		0.204		0.199		0.195		0.183		0.176		0.176		0.178		0.184		0.189		0.197		0.204		0.200		0.197		0.180		0.178		0.175		0.177		0.170		0.177		0.187		0.197		0.198		0.187		0.182		0.186		0.191

		EI		0.100		0.106		0.111		0.113		0.107		0.102		0.105		0.102		0.107		0.118		0.122		0.123		0.116		0.103		0.099		0.098		0.108		0.107		0.093		0.097		0.099		0.100		0.096		0.088		0.090		0.095		0.094		0.094

		Total SNFEI		0.170		0.173		0.182		0.180		0.176		0.165		0.161		0.161		0.164		0.171		0.177		0.184		0.188		0.183		0.180		0.167		0.167		0.165		0.164		0.160		0.165		0.175		0.183		0.183		0.173		0.170		0.174		0.178

		FBCF/EBE

		SNF		0.746		0.765		0.849		0.836		0.811		0.709		0.642		0.611		0.565		0.581		0.570		0.599		0.645		0.639		0.624		0.586		0.575		0.554		0.577		0.544		0.544		0.602		0.632		0.633		0.609		0.587		0.603		0.632

		EI		0.133		0.143		0.150		0.153		0.143		0.136		0.141		0.136		0.142		0.157		0.164		0.162		0.154		0.137		0.130		0.128		0.140		0.138		0.119		0.122		0.124		0.125		0.120		0.108		0.110		0.116		0.116		0.117

		Total SNFEI		0.454		0.471		0.512		0.516		0.499		0.455		0.434		0.422		0.409		0.431		0.435		0.450		0.476		0.469		0.463		0.437		0.435		0.424		0.430		0.417		0.421		0.458		0.481		0.474		0.458		0.449		0.461		0.482

		GFI

		NFC		199.8		236.3		256.5		291.3		290.3		282.7		332.5		353.4		337		335.7		358.6		387.1		420.1		407.7		419.4		463		511.4		583.8		634.5		696.9		745.2		809.5		896.8		849.5		738.8		749.2		792.7		879

		SPP		58.8		71.9		72.8		87.7		83.9		81.4		95.2		103.8		104.2		107.6		112		113.5		96.6		84.6		79.3		94		105.7		117		123.4		140.4		149.1		158.9		164.7		159.1		162		162.2		175.6		192.5

		Tot NFCSPP		258.6		308.2		329.3		379		374.2		364.1		427.7		457.2		441.2		443.3		470.6		500.6		516.7		492.3		498.7		557		617.1		700.8		757.9		837.3		894.3		968.4		1061.5		1008.6		900.8		911.4		968.3		1071.5

		GOS

		NFC		324.8		347.3		365.8		437.9		449.3		498.1		576.4		601.2		599.8		652.5		725		749.5		765		765.6		779.3		834.2		938.4		1012.8		1109.6		1203.4		1210.7		1266.5		1284.3		1258.6		1294.4		1366.7		1536.6		1711.9

		SPP		223.7		248.5		255		279.1		284.7		305.2		373.6		403.7		424.8		448.5		499.8		542.9		559.7		552.5		593.3		617.6		649.7		668.5		727.7		772.5		845.8		898.7		973.9		1026.8		997.9		1042.2		1153		1231.1

		Tot NFCSPP		548.5		595.8		620.8		717		734		803.3		950		1004.9		1024.6		1101		1224.8		1292.4		1324.7		1318.1		1372.6		1451.8		1588.1		1681.3		1837.3		1975.9		2056.5		2165.2		2258.2		2285.4		2292.3		2408.9		2689.6		2943

		GFI/GOS

		NFC		0.615		0.680		0.701		0.665		0.646		0.568		0.577		0.588		0.562		0.514		0.495		0.516		0.549		0.533		0.538		0.555		0.545		0.576		0.572		0.579		0.616		0.639		0.698		0.675		0.571		0.548		0.516		0.513

		SPP		0.263		0.289		0.285		0.314		0.295		0.267		0.255		0.257		0.245		0.240		0.224		0.209		0.173		0.153		0.134		0.152		0.163		0.175		0.170		0.182		0.176		0.177		0.169		0.155		0.162		0.156		0.152		0.156

		Tot NFCSPP		0.471		0.517		0.530		0.529		0.510		0.453		0.450		0.455		0.431		0.403		0.384		0.387		0.390		0.373		0.363		0.384		0.389		0.417		0.413		0.424		0.435		0.447		0.470		0.441		0.393		0.378		0.360		0.364
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				1978		79		80		81		82		83		84		85		86		87		88		89		90		91		92		93		94		95		96		97		98		99		2000		2001		2002		2003		2004		2005

		FBCF prix courants

		SNF		32		36.4		43.3		47.9		53.6		56.1		58.9		63.4		69.9		76.4		86		96.2		105.2		106.7		109.5		99.7		101.2		103.8		106		106.7		117		127.7		143.2		150.7		146.7		146.8		156		164

		EI		5.2		6.1		7.1		7.7		8.3		8.6		9.2		9.4		10.3		11.3		12.2		13.5		13.2		11.7		11.1		10.5		11.7		11.8		10.3		10.4		11		11.5		11.4		11.1		11.5		12.1		12.4		12.5

		Total FBCF		37.2		42.5		50.4		55.6		61.9		64.7		68.1		72.8		80.2		87.7		98.2		109.7		118.4		118.4		120.6		110.2		112.9		115.6		116.3		117.1		128		139.2		154.6		161.8		158.2		158.9		168.4		176.5

		CCF prix rempl.courants

		SNF		18.2		21		24.9		28.8		33.7		37.6		40.9		44.3		47.2		50.8		55.3		60.5		64.5		69.3		72.2		73.7		75.9		78.6		81.7		84		88		91.8		100.4		107.2		112.4		116.1		120.9		126.2

		EI		3.8		4.3		5		5.6		6.3		6.9		7.5		7.9		8.4		8.8		9.4		10.1		10.6		10.9		10.8		10.7		10.8		10.8		10.9		10.9		11		11.1		11.6		12		12.1		13		13.5		13.6

		Total CCF		22		25.3		29.9		34.4		40		44.5		48.4		52.2		55.6		59.6		64.7		70.6		75.1		80.2		83		84.4		86.7		89.4		92.6		94.9		99		102.9		112		119.2		124.5		129.1		134.4		139.8

		FBCF/CCF

		SNF		1.76		1.73		1.74		1.66		1.59		1.49		1.44		1.43		1.48		1.50		1.56		1.59		1.63		1.54		1.52		1.35		1.33		1.32		1.30		1.27		1.33		1.39		1.43		1.41		1.31		1.26		1.29		1.30

		EI		1.37		1.42		1.42		1.38		1.32		1.25		1.23		1.19		1.23		1.28		1.30		1.34		1.25		1.07		1.03		0.98		1.08		1.09		0.94		0.95		1.00		1.04		0.98		0.93		0.95		0.93		0.92		0.92

		Total SNFEI		1.69		1.68		1.69		1.62		1.55		1.45		1.41		1.39		1.44		1.47		1.52		1.55		1.58		1.48		1.45		1.31		1.30		1.29		1.26		1.23		1.29		1.35		1.38		1.36		1.27		1.23		1.25		1.26

		GFI historical cost

		NFC		199.8		236.3		256.4		291.3		290.2		282.8		332.5		353.4		337		335.6		358.6		387.1		420.1		407.7		419.4		463		511.4		583.8		634.4		696.9		745.2		809.5		896.7		849.5		738.8		749.2		792.7		878.9

		SPP		58.8		71.9		72.8		87.7		83.9		81.4		95.2		103.8		104.2		107.6		112		113.5		96.6		84.6		79.3		94		105.7		117		123.4		140.4		149.1		158.9		164.7		159.1		162		162.2		175.6		192.5

		Tot NFCSPP		258.6		308.2		329.2		379		374.1		364.2		427.7		457.2		441.2		443.2		470.6		500.6		516.7		492.3		498.7		557		617.1		700.8		757.8		837.3		894.3		968.4		1061.4		1008.6		900.8		911.4		968.3		1071.4

		CFC current cost

		NFC		127.8		147.3		168.2		191.5		211.2		217.6		230.7		247.4		255.3		266.5		281.6		301.6		319.2		341.4		353.6		363.4		391.5		415		436.5		467.1		493.3		523.8		567.8		646.8		643.6		657.5		686.2		739.7

		SPP		35.7		41.1		46.9		52.9		58.3		59.6		62.9		66.3		68.9		71.4		75		80.3		82.6		84.9		84.9		85.6		92.3		94.2		97.3		101.1		108.1		115.6		122.6		126.5		126.1		130.2		142.2		161.2

		Tot NFCSPP		163.5		188.4		215.1		244.4		269.5		277.2		293.6		313.7		324.2		337.9		356.6		381.9		401.8		426.3		438.5		449		483.8		509.2		533.8		568.2		601.4		639.4		690.4		773.3		769.7		787.7		828.4		900.9

		GFI/CFC

		NFC		1.56		1.60		1.52		1.52		1.37		1.30		1.44		1.43		1.32		1.26		1.27		1.28		1.32		1.19		1.19		1.27		1.31		1.41		1.45		1.49		1.51		1.55		1.58		1.31		1.15		1.14		1.16		1.19

		SPP		1.65		1.75		1.55		1.66		1.44		1.37		1.51		1.57		1.51		1.51		1.49		1.41		1.17		1.00		0.93		1.10		1.15		1.24		1.27		1.39		1.38		1.37		1.34		1.26		1.28		1.25		1.23		1.19

		Tot NFCSPP		1.58		1.64		1.53		1.55		1.39		1.31		1.46		1.46		1.36		1.31		1.32		1.31		1.29		1.15		1.14		1.24		1.28		1.38		1.42		1.47		1.49		1.51		1.54		1.30		1.17		1.16		1.17		1.19
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SNF

EI

Dynamisme des investissements = FBCF/CCF
SNF = Sociétés Non Financières
EI = Entreprises Individuelles

Graphique 3
Dynamisme des investissements en France  
   Source : INSEE - Comptes Nationaux
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NFC

SPP

Dynamisme des investissements = GFI/CFC
NFC = Non Financial Corporate
SPP = Sole proprietorship Partnership

Graphique 4
Dynamisme des investissements aux USA       Source : USBEA - NIPAs
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		SNF		1959		60		61		62		63		64		65		66		67		68		69		1970		71		72		73		74		75		76		77		78		79		1980		81		82		83		84		85		86		87		88		89		1990		91		92		93		94		95		96		97		98		99		2000		2001		2002		2003		2004		2005		2006

		Taux marge=EBE/VAB		28.2		29.3		28.3		26.8		25.9		26.3		26.7		27.1		27.5		26.7		29.2		29.5		29.8		29.2		29.5		28.8		25.5		25.3		26.2		25.4		25.3		24.5		24		23.9		24.4		26		27.2		30.7		31.1		32.8		33		32.2		31.8		31.6		30.6		30.9		31.6		30.6		31.2		32.4		31.3		31.2		31.3		30.7		31		30.8		30.3		30.7

		mm5						27.7		27.32		26.8		26.56		26.7		26.86		27.44		28		28.54		28.88		29.44		29.36		28.56		27.66		27.06		26.24		25.54		25.34		25.08		24.62		24.42		24.56		25.1		26.44		27.88		29.56		30.96		31.96		32.18		32.28		31.84		31.42		31.3		31.06		30.98		31.34		31.42		31.34		31.48		31.38		31.1		31		30.82		30.7

		NFC

		GOS		70.8		69.4		71.6		80.7		88.1		96.6		109.8		119.1		120.7		130.4		133.2		127.5		144.1		162		178.5		183.2		221		251.7		289.4		324.8		347.3		365.8		437.9		449.3		498.1		576.4		601.2		599.8		652.5		725		749.5		765		765.6		779.3		834.2		938.4		1012.8		1109.6		1203.4		1210.7		1266.5		1284.3		1258.6		1294.4		1366.7		1536.6		1711.9		1883.6

		GVA		266		276.4		283.7		309.8		329.9		356.1		391.2		429		451.2		497.8		540.5		558.3		603		669.5		750.8		809.8		876.7		989.7		1119.4		1272.9		1415.9		1537.1		1746		1806.2		1933		2167.5		2302		2387.5		2557.1		2771.6		2912.3		3041.5		3099.7		3236		3397.8		3669.5		3879.5		4109.5		4401.8		4655		4950.8		5272.2		5293.5		5371.7		5558.4		5932.9		6369.7		6857.2

		Taux marge=GOS/GVA		26.6		25.1		25.2		26.0		26.7		27.1		28.1		27.8		26.8		26.2		24.6		22.8		23.9		24.2		23.8		22.6		25.2		25.4		25.9		25.5		24.5		23.8		25.1		24.9		25.8		26.6		26.1		25.1		25.5		26.2		25.7		25.2		24.7		24.1		24.6		25.6		26.1		27.0		27.3		26.0		25.6		24.4		23.8		24.1		24.6		25.9		26.9		27.5

		NVA		244.9		253.8		260.5		285.9		304.7		329.7		362.8		397.4		416.8		460.2		498.1		511.5		552.4		613.2		688.1		735.7		788.7		892.7		1008.8		1145.1		1268.6		1368.9		1554.5		1594.9		1715.4		1936.8		2054.6		2132.2		2290.6		2490		2610.7		2722.3		2758.3		2882.3		3034.4		3278		3464.5		3673		3934.7		4161.7		4427		4704.3		4646.7		4728.2		4900.9		5246.7		5630.1		6112.4

		nrFA		384.6		391.6		400.4		412.4		424.8		447.2		477.5		519.4		562.5		618.1		680.6		749		819.8		888		1001.3		1229.5		1365.6		1499.9		1668.3		1895.8		2181.3		2505.9		2833.8		2995.2		3064.5		3230.2		3390.5		3514.2		3675.9		3892.9		4104.3		4326		4415.3		4555		4774.3		5033.9		5334.1		5617.7		5942.4		6260		6610.9		7073.5		7423.4		7598.2		7812.7		8319.9		8982.5

		PA (Produced Assets)				487.5		498.3		512.9		530.9		554.8		590.3		640.6		697.6		758.6		831.7		910.1		991.1		1076.5		1198.5		1426.6		1645.7		1801		1991.8		2243.8		2577.1		2961.1		3350.5		3619.9		3744.6		3911.5		4119.3		4267.9		4440.9		4695.5		4967.2		5225.4		5391.8		5508.9		5716.9		6015.6		6371.1		6712.3		7056		7381.8		7720.4		8171.7		8645.2		9001.6		9211		9565.8		10204		11031.5

		Prod. Capital=NVA/nrFA		63.7		64.8		65.1		69.3		71.7		73.7		76.0		76.5		74.1		74.5		73.2		68.3		67.4		69.1		68.7		59.8		57.8		59.5		60.5		60.4		58.2		54.6		54.9		53.2		56.0		60.0		60.6		60.7		62.3		64.0		63.6		62.9		62.5		63.3		63.6		65.1		65.0		65.4		66.2		66.5		67.0		66.5		62.6		62.2		62.7		63.1		62.7

		Prod. Capital=NVA/PA				52.1		52.3		55.7		57.4		59.4		61.5		62.0		59.7		60.7		59.9		56.2		55.7		57.0		57.4		51.6		47.9		49.6		50.6		51.0		49.2		46.2		46.4		44.1		45.8		49.5		49.9		50.0		51.6		53.0		52.6		52.1		51.2		52.3		53.1		54.5		54.4		54.7		55.8		56.4		57.3		57.6		53.7		52.5		53.2		54.8		55.2		55.4
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annuel

Taux marge=Excédent Brut d'Exploitation/Valeur Ajoutée Brute
SNF=Sociétés Non Financières

Graphique 1
% Taux de marge des SNF en France Source : INSEE - Comptes Nationaux
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Taux marge = Gross Operating Surplus/Gross Value Added
NFC=Non Financial Corporate

Graphique 2
% Taux de marge des NFC aux USA        Source : USBEA - NIPAs
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nrFA

PA

Productivité Capital=Net Value Added/Fixed Assets ou Produced Assets
nrFA=non residential Fixed Assets - PA=Produced Assets
NFC=Non Financial Corporate

Graphique 4
% Productivité du Capital des NFC aux USA                                                         
Source : USBEA - NIPAs
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SNF

EI

Dynamisme des investissements = FBCF/CCF
SNF = Sociétés Non Financières
EI = Entreprises Individuelles

Graphique 3
Dynamisme des investissements en France  
   Source : INSEE - Comptes Nationaux
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Feuil1

				1978		79		80		81		82		83		84		85		86		87		88		89		90		91		92		93		94		95		96		97		98		99		2000		1		2		3		4		5

		FBCF

		SNF		32		36.4		43.3		47.9		53.6		56.1		58.9		63.4		69.9		76.4		86		96.2		105.2		106.7		109.5		99.7		101.2		103.8		106		106.7		117		127.7		143.2		150.7		146.7		146.8		156		164

		EI		5.2		6.1		7.1		7.7		8.3		8.6		9.2		9.4		10.3		11.3		12.2		13.5		13.2		11.7		11.1		10.5		11.7		11.8		10.3		10.4		11		11.5		11.4		11.1		11.5		12.1		12.4		12.5

		Total FBCF		37.2		42.5		50.4		55.6		61.9		64.7		68.1		72.8		80.2		87.7		98.2		109.7		118.4		118.4		120.6		110.2		112.9		115.6		116.3		117.1		128		139.2		154.6		161.8		158.2		158.9		168.4		176.5

		VA

		SNF		166.8		188.6		212.6		241		274.9		307.2		334.4		360.3		392.8		415.8		454.8		487.1		515.4		534.6		556.8		553.4		567.7		592		599.1		626.1		662.4		681.4		725.5		760.1		784.3		807.9		837.9		858.2

		EI		52.1		57.6		64.1		67.9		77.7		84.3		87.9		92.4		96.2		96		100		109.9		113.7		113.5		112.6		107.5		108.5		110.4		110.3		107.1		111.3		115		119.1		126.2		128.1		127.5		131.9		132.5

		Total VA		218.9		246.2		276.7		308.9		352.6		391.5		422.3		452.7		489		511.8		554.8		597		629.1		648.1		669.4		660.9		676.2		702.4		709.4		733.2		773.7		796.4		844.6		886.3		912.4		935.4		969.8		990.7

		EBE

		SNF		42.9		47.6		51		57.3		66.1		79.1		91.7		103.8		123.8		131.6		151		160.6		163		167		175.4		170.2		175.9		187.2		183.6		196		215.2		212		226.5		238.2		240.7		250		258.5		259.6

		EI		39		42.7		47.4		50.4		57.9		63.2		65.3		68.9		72.5		72.1		74.5		83.2		85.9		85.5		85.3		82		83.8		85.7		86.9		85		88.6		91.9		95.2		102.8		104.4		104		106.6		106.9

		Total SNFEI		81.9		90.3		98.4		107.7		124		142.3		157		172.7		196.3		203.7		225.5		243.8		248.9		252.5		260.7		252.2		259.7		272.9		270.5		281		303.8		303.9		321.7		341		345.1		354		365.1		366.5

		FBCF/VA

		SNF		0.192		0.193		0.204		0.199		0.195		0.183		0.176		0.176		0.178		0.184		0.189		0.197		0.204		0.200		0.197		0.180		0.178		0.175		0.177		0.170		0.177		0.187		0.197		0.198		0.187		0.182		0.186		0.191

		EI		0.100		0.106		0.111		0.113		0.107		0.102		0.105		0.102		0.107		0.118		0.122		0.123		0.116		0.103		0.099		0.098		0.108		0.107		0.093		0.097		0.099		0.100		0.096		0.088		0.090		0.095		0.094		0.094

		Total SNFEI		0.170		0.173		0.182		0.180		0.176		0.165		0.161		0.161		0.164		0.171		0.177		0.184		0.188		0.183		0.180		0.167		0.167		0.165		0.164		0.160		0.165		0.175		0.183		0.183		0.173		0.170		0.174		0.178

		FBCF/EBE

		SNF		0.746		0.765		0.849		0.836		0.811		0.709		0.642		0.611		0.565		0.581		0.570		0.599		0.645		0.639		0.624		0.586		0.575		0.554		0.577		0.544		0.544		0.602		0.632		0.633		0.609		0.587		0.603		0.632

		EI		0.133		0.143		0.150		0.153		0.143		0.136		0.141		0.136		0.142		0.157		0.164		0.162		0.154		0.137		0.130		0.128		0.140		0.138		0.119		0.122		0.124		0.125		0.120		0.108		0.110		0.116		0.116		0.117

		Total SNFEI		0.454		0.471		0.512		0.516		0.499		0.455		0.434		0.422		0.409		0.431		0.435		0.450		0.476		0.469		0.463		0.437		0.435		0.424		0.430		0.417		0.421		0.458		0.481		0.474		0.458		0.449		0.461		0.482

		GFI

		NFC		199.8		236.3		256.5		291.3		290.3		282.7		332.5		353.4		337		335.7		358.6		387.1		420.1		407.7		419.4		463		511.4		583.8		634.5		696.9		745.2		809.5		896.8		849.5		738.8		749.2		792.7		879

		SPP		58.8		71.9		72.8		87.7		83.9		81.4		95.2		103.8		104.2		107.6		112		113.5		96.6		84.6		79.3		94		105.7		117		123.4		140.4		149.1		158.9		164.7		159.1		162		162.2		175.6		192.5

		Tot NFCSPP		258.6		308.2		329.3		379		374.2		364.1		427.7		457.2		441.2		443.3		470.6		500.6		516.7		492.3		498.7		557		617.1		700.8		757.9		837.3		894.3		968.4		1061.5		1008.6		900.8		911.4		968.3		1071.5

		GOS

		NFC		324.8		347.3		365.8		437.9		449.3		498.1		576.4		601.2		599.8		652.5		725		749.5		765		765.6		779.3		834.2		938.4		1012.8		1109.6		1203.4		1210.7		1266.5		1284.3		1258.6		1294.4		1366.7		1536.6		1711.9

		SPP		223.7		248.5		255		279.1		284.7		305.2		373.6		403.7		424.8		448.5		499.8		542.9		559.7		552.5		593.3		617.6		649.7		668.5		727.7		772.5		845.8		898.7		973.9		1026.8		997.9		1042.2		1153		1231.1

		Tot NFCSPP		548.5		595.8		620.8		717		734		803.3		950		1004.9		1024.6		1101		1224.8		1292.4		1324.7		1318.1		1372.6		1451.8		1588.1		1681.3		1837.3		1975.9		2056.5		2165.2		2258.2		2285.4		2292.3		2408.9		2689.6		2943

		GFI/GOS

		NFC		0.615		0.680		0.701		0.665		0.646		0.568		0.577		0.588		0.562		0.514		0.495		0.516		0.549		0.533		0.538		0.555		0.545		0.576		0.572		0.579		0.616		0.639		0.698		0.675		0.571		0.548		0.516		0.513

		SPP		0.263		0.289		0.285		0.314		0.295		0.267		0.255		0.257		0.245		0.240		0.224		0.209		0.173		0.153		0.134		0.152		0.163		0.175		0.170		0.182		0.176		0.177		0.169		0.155		0.162		0.156		0.152		0.156

		Tot NFCSPP		0.471		0.517		0.530		0.529		0.510		0.453		0.450		0.455		0.431		0.403		0.384		0.387		0.390		0.373		0.363		0.384		0.389		0.417		0.413		0.424		0.435		0.447		0.470		0.441		0.393		0.378		0.360		0.364
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Source : INSEE

Taux d'investissement (FBCF/EBE)
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EI

SPP

Sources : INSEE, USBEA

Taux d'investissement                                   France (FBCF/EBE) - USA (GFI/GOS)
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SNFEI

Source : INSEE

Taux d'investissement (FBCF/EBE)
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NFC

SPP

NFCSPP

Sources : USBEA

Taux d'investissement (GFI/GOS)
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SNFEI

Source : INSEE

Taux d'investissement (FBCF/EBE)
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				1978		79		80		81		82		83		84		85		86		87		88		89		90		91		92		93		94		95		96		97		98		99		2000		2001		2002		2003		2004		2005

		FBCF prix courants

		SNF		32		36.4		43.3		47.9		53.6		56.1		58.9		63.4		69.9		76.4		86		96.2		105.2		106.7		109.5		99.7		101.2		103.8		106		106.7		117		127.7		143.2		150.7		146.7		146.8		156		164

		EI		5.2		6.1		7.1		7.7		8.3		8.6		9.2		9.4		10.3		11.3		12.2		13.5		13.2		11.7		11.1		10.5		11.7		11.8		10.3		10.4		11		11.5		11.4		11.1		11.5		12.1		12.4		12.5

		Total FBCF		37.2		42.5		50.4		55.6		61.9		64.7		68.1		72.8		80.2		87.7		98.2		109.7		118.4		118.4		120.6		110.2		112.9		115.6		116.3		117.1		128		139.2		154.6		161.8		158.2		158.9		168.4		176.5

		CCF prix rempl.courants

		SNF		18.2		21		24.9		28.8		33.7		37.6		40.9		44.3		47.2		50.8		55.3		60.5		64.5		69.3		72.2		73.7		75.9		78.6		81.7		84		88		91.8		100.4		107.2		112.4		116.1		120.9		126.2

		EI		3.8		4.3		5		5.6		6.3		6.9		7.5		7.9		8.4		8.8		9.4		10.1		10.6		10.9		10.8		10.7		10.8		10.8		10.9		10.9		11		11.1		11.6		12		12.1		13		13.5		13.6

		Total CCF		22		25.3		29.9		34.4		40		44.5		48.4		52.2		55.6		59.6		64.7		70.6		75.1		80.2		83		84.4		86.7		89.4		92.6		94.9		99		102.9		112		119.2		124.5		129.1		134.4		139.8

		FBCF/CCF

		SNF		1.76		1.73		1.74		1.66		1.59		1.49		1.44		1.43		1.48		1.50		1.56		1.59		1.63		1.54		1.52		1.35		1.33		1.32		1.30		1.27		1.33		1.39		1.43		1.41		1.31		1.26		1.29		1.30

		EI		1.37		1.42		1.42		1.38		1.32		1.25		1.23		1.19		1.23		1.28		1.30		1.34		1.25		1.07		1.03		0.98		1.08		1.09		0.94		0.95		1.00		1.04		0.98		0.93		0.95		0.93		0.92		0.92

		Total SNFEI		1.69		1.68		1.69		1.62		1.55		1.45		1.41		1.39		1.44		1.47		1.52		1.55		1.58		1.48		1.45		1.31		1.30		1.29		1.26		1.23		1.29		1.35		1.38		1.36		1.27		1.23		1.25		1.26

		GFI historical cost

		NFC		199.8		236.3		256.4		291.3		290.2		282.8		332.5		353.4		337		335.6		358.6		387.1		420.1		407.7		419.4		463		511.4		583.8		634.4		696.9		745.2		809.5		896.7		849.5		738.8		749.2		792.7		878.9

		SPP		58.8		71.9		72.8		87.7		83.9		81.4		95.2		103.8		104.2		107.6		112		113.5		96.6		84.6		79.3		94		105.7		117		123.4		140.4		149.1		158.9		164.7		159.1		162		162.2		175.6		192.5

		Tot NFCSPP		258.6		308.2		329.2		379		374.1		364.2		427.7		457.2		441.2		443.2		470.6		500.6		516.7		492.3		498.7		557		617.1		700.8		757.8		837.3		894.3		968.4		1061.4		1008.6		900.8		911.4		968.3		1071.4

		CFC current cost

		NFC		127.8		147.3		168.2		191.5		211.2		217.6		230.7		247.4		255.3		266.5		281.6		301.6		319.2		341.4		353.6		363.4		391.5		415		436.5		467.1		493.3		523.8		567.8		646.8		643.6		657.5		686.2		739.7

		SPP		35.7		41.1		46.9		52.9		58.3		59.6		62.9		66.3		68.9		71.4		75		80.3		82.6		84.9		84.9		85.6		92.3		94.2		97.3		101.1		108.1		115.6		122.6		126.5		126.1		130.2		142.2		161.2

		Tot NFCSPP		163.5		188.4		215.1		244.4		269.5		277.2		293.6		313.7		324.2		337.9		356.6		381.9		401.8		426.3		438.5		449		483.8		509.2		533.8		568.2		601.4		639.4		690.4		773.3		769.7		787.7		828.4		900.9

		GFI/CFC

		NFC		1.56		1.60		1.52		1.52		1.37		1.30		1.44		1.43		1.32		1.26		1.27		1.28		1.32		1.19		1.19		1.27		1.31		1.41		1.45		1.49		1.51		1.55		1.58		1.31		1.15		1.14		1.16		1.19

		SPP		1.65		1.75		1.55		1.66		1.44		1.37		1.51		1.57		1.51		1.51		1.49		1.41		1.17		1.00		0.93		1.10		1.15		1.24		1.27		1.39		1.38		1.37		1.34		1.26		1.28		1.25		1.23		1.19

		Tot NFCSPP		1.58		1.64		1.53		1.55		1.39		1.31		1.46		1.46		1.36		1.31		1.32		1.31		1.29		1.15		1.14		1.24		1.28		1.38		1.42		1.47		1.49		1.51		1.54		1.30		1.17		1.16		1.17		1.19
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SNF

EI

Dynamisme des investissements = FBCF/CCF
SNF = Sociétés Non Financières
EI = Entreprises Individuelles

Graphique 3
Dynamisme des investissements en France  
   Source : INSEE - Comptes Nationaux
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NFC

SPP

Source : USBEA - NIPAs

Dynamisme des investissements aux USA   GFI/CFC
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		SNF		1959		60		61		62		63		64		65		66		67		68		69		1970		71		72		73		74		75		76		77		78		79		1980		81		82		83		84		85		86		87		88		89		1990		91		92		93		94		95		96		97		98		99		2000		2001		2002		2003		2004		2005		2006

		Taux marge=EBE/VAB		28.2		29.3		28.3		26.8		25.9		26.3		26.7		27.1		27.5		26.7		29.2		29.5		29.8		29.2		29.5		28.8		25.5		25.3		26.2		25.4		25.3		24.5		24		23.9		24.4		26		27.2		30.7		31.1		32.8		33		32.2		31.8		31.6		30.6		30.9		31.6		30.6		31.2		32.4		31.3		31.2		31.3		30.7		31		30.8		30.3		30.7

		mm5						27.7		27.32		26.8		26.56		26.7		26.86		27.44		28		28.54		28.88		29.44		29.36		28.56		27.66		27.06		26.24		25.54		25.34		25.08		24.62		24.42		24.56		25.1		26.44		27.88		29.56		30.96		31.96		32.18		32.28		31.84		31.42		31.3		31.06		30.98		31.34		31.42		31.34		31.48		31.38		31.1		31		30.82		30.7

		NFC

		GOS		70.8		69.4		71.6		80.7		88.1		96.6		109.8		119.1		120.7		130.4		133.2		127.5		144.1		162		178.5		183.2		221		251.7		289.4		324.8		347.3		365.8		437.9		449.3		498.1		576.4		601.2		599.8		652.5		725		749.5		765		765.6		779.3		834.2		938.4		1012.8		1109.6		1203.4		1210.7		1266.5		1284.3		1258.6		1294.4		1366.7		1536.6		1711.9		1883.6

		GVA		266		276.4		283.7		309.8		329.9		356.1		391.2		429		451.2		497.8		540.5		558.3		603		669.5		750.8		809.8		876.7		989.7		1119.4		1272.9		1415.9		1537.1		1746		1806.2		1933		2167.5		2302		2387.5		2557.1		2771.6		2912.3		3041.5		3099.7		3236		3397.8		3669.5		3879.5		4109.5		4401.8		4655		4950.8		5272.2		5293.5		5371.7		5558.4		5932.9		6369.7		6857.2

		Taux marge=GOS/GVA		26.6		25.1		25.2		26.0		26.7		27.1		28.1		27.8		26.8		26.2		24.6		22.8		23.9		24.2		23.8		22.6		25.2		25.4		25.9		25.5		24.5		23.8		25.1		24.9		25.8		26.6		26.1		25.1		25.5		26.2		25.7		25.2		24.7		24.1		24.6		25.6		26.1		27.0		27.3		26.0		25.6		24.4		23.8		24.1		24.6		25.9		26.9		27.5

		NVA		244.9		253.8		260.5		285.9		304.7		329.7		362.8		397.4		416.8		460.2		498.1		511.5		552.4		613.2		688.1		735.7		788.7		892.7		1008.8		1145.1		1268.6		1368.9		1554.5		1594.9		1715.4		1936.8		2054.6		2132.2		2290.6		2490		2610.7		2722.3		2758.3		2882.3		3034.4		3278		3464.5		3673		3934.7		4161.7		4427		4704.3		4646.7		4728.2		4900.9		5246.7		5630.1		6112.4

		nrFA		384.6		391.6		400.4		412.4		424.8		447.2		477.5		519.4		562.5		618.1		680.6		749		819.8		888		1001.3		1229.5		1365.6		1499.9		1668.3		1895.8		2181.3		2505.9		2833.8		2995.2		3064.5		3230.2		3390.5		3514.2		3675.9		3892.9		4104.3		4326		4415.3		4555		4774.3		5033.9		5334.1		5617.7		5942.4		6260		6610.9		7073.5		7423.4		7598.2		7812.7		8319.9		8982.5

		PA (Produced Assets)				487.5		498.3		512.9		530.9		554.8		590.3		640.6		697.6		758.6		831.7		910.1		991.1		1076.5		1198.5		1426.6		1645.7		1801		1991.8		2243.8		2577.1		2961.1		3350.5		3619.9		3744.6		3911.5		4119.3		4267.9		4440.9		4695.5		4967.2		5225.4		5391.8		5508.9		5716.9		6015.6		6371.1		6712.3		7056		7381.8		7720.4		8171.7		8645.2		9001.6		9211		9565.8		10204		11031.5

		Prod. Capital=NVA/nrFA		63.7		64.8		65.1		69.3		71.7		73.7		76.0		76.5		74.1		74.5		73.2		68.3		67.4		69.1		68.7		59.8		57.8		59.5		60.5		60.4		58.2		54.6		54.9		53.2		56.0		60.0		60.6		60.7		62.3		64.0		63.6		62.9		62.5		63.3		63.6		65.1		65.0		65.4		66.2		66.5		67.0		66.5		62.6		62.2		62.7		63.1		62.7

		Prod. Capital=NVA/PA				52.1		52.3		55.7		57.4		59.4		61.5		62.0		59.7		60.7		59.9		56.2		55.7		57.0		57.4		51.6		47.9		49.6		50.6		51.0		49.2		46.2		46.4		44.1		45.8		49.5		49.9		50.0		51.6		53.0		52.6		52.1		51.2		52.3		53.1		54.5		54.4		54.7		55.8		56.4		57.3		57.6		53.7		52.5		53.2		54.8		55.2		55.4
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annuel

Taux marge=Excédent Brut d'Exploitation/Valeur Ajoutée Brute
SNF=Sociétés Non Financières

Graphique 1
% Taux de marge des SNF en France Source : INSEE - Comptes Nationaux
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Taux marge = Gross Operating Surplus/Gross Value Added
NFC=Non Financial Corporate

Graphique 2
% Taux de marge des NFC aux USA        Source : USBEA - NIPAs
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nrFA

PA

Productivité Capital=Net Value Added/Fixed Assets ou Produced Assets
nrFA=non residential Fixed Assets - PA=Produced Assets
NFC=Non Financial Corporate

Graphique 4
% Productivité du Capital des NFC aux USA                                                         
Source : USBEA - NIPAs
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